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Dovolte mi s radostou konstatovat, Zze i napriek negativnym
vplyvom a zhor$enym podmienkam podnikatelského prostredia,
nasa spolo¢nost prekonala toto obdobie pomerne Uspesne, prime-
rane moznostiam trhu. Dokazuje to pozitivny hospodarsky vysledok
spolo¢nosti, ktory mierne vzrastol oproti predchadzajucemu zdano-
vaciemu obdobiu. Podarilo sa ndm splnit velku vacsinu cielov a uloh,
ktoré sme si ulozili.

Spolocnost Uspesne dokoncila a skolaudovala svoj developersky
projekt, vystavbu polyfunkéného domu POPLAR aj napriek tomu,
ze mnohé podobné projekty museli byt pred¢asne ukoncené alebo ich
vystavba bola oneskorend. Podarilo sa nam v slusnej miere zabezpecit
predaj bytov a nebytovych priestorov, ¢o dokazuje aj skuto¢nost,
Ze financujuca banka vyhodnotila nds projekt ako velmi uspesny.

V oblasti obnovitelnych zdrojov energie spolo¢nost aktivne zacala
s vystavbou bioplynovych stanic, a to ako realizator pre odberatelov
ale taktiez pripravujeme vystavbu vlastnej bioplynovej stanice, ktora
je uz v $tadiu rieSenia stavebného povolenia. Rozsirili sme svoje
aktivity v oblasti vystavby kotolni na biomasu. Pri si¢asnom vyvoji
cien energii je prave oblast obnovitelnych zdrojov energie velmi
Ziadanym spdsobom vyroby tepelnej ako aj elektrickej energie.

Nas zaujem o zvysovanie vzdeldvania zamestnancov patri nadalej
medzi nase priority. V priebehu roka 2009 sme vyuzili prostriedky
poskytované z fondov Uradu prace sociadlnych veci a rodiny.
Do vzdeldvania sme Uspesne zapojili 60 zamestnancov spolo¢nosti
v réznych oblastiach.

ool business ?“rmm

A\

I am happy to note that despite the negative impact of poor
conditions on business environment, our company has overcome this
period quite successfully, appropriate to the market opportunities.
This shows positive company profit that has increased slightly
compared to the previous tax year. We have met the vast majority
of goals and tasks that we have set.

The company successfully completed its own development project,
the construction of an apartment building POPLAR despite the fact
that many such projects had to be prematurely terminated or their
construction was delayed. We have succeeded in ensuring a decent
rate of sale of apartments and premises, as evidenced by the fact that
the financing bank evaluated our project as very successful.

In the field of renewable energy resources our company actively
began the construction of biogas plants, as the implementing body
for the customers but also by preparing the construction of its own
biogas plant. We also expanded our activities in the construction of
the biomass boiler houses. The current trend in energy prices is just
right for the area of renewable energy sources.

Our interest to increase staff education is still one of our priorities. Dur-
ing 2009, we used the resources provided from the funds of the Office

Napriek tomu, Ze v porovnani
s rokom 2008 vyroba klesla, ¢o bol
prirodzeny nasledok podnikatel-
ského prostredia, hospodarsky
vysledok spoloc¢nosti bol pred
zdanenim vo vyske viac ako 362 tis.
Eur, ¢o predstavuje ndrast o0 23 %
oproti predchddzajucemu uctov-
nému obdobiu. Celkové vynosy
spoloc¢nosti oproti predchadza-
jucemu obdobiu klesli.

Sme spolocnost, ktord si aj napriek
nepriaznivej sucasnej situcii na trhu
kladie za ciel neustale rast, zvyso-
vat svoje rady o kvalitnych per-
spektivnych mladych ludi, expandovat v novych olastiach, ktoré su
mozno na zaciatku tazké ale maju velku perspektivu do buducnosti.

Dakujem touto cestou vietkym nasim zamestnancom a obchodnym
partnerom, ktori ndm nesporne pomobhli a prispeli k tispesnému zvldd-
nutiu hospoddrskeho roka 2009.

;
Ing. Marta Woéllnerova
Konatelka spolo¢nosti
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of Labour, Social Affairs and Family in education, we have successfully
engaged 60 employees in various areas.

Although compared to 2008 production decreased, which was the
natural result of the business environment, companies profit before
taxation was more than 362 thousand Euro. This represents an increase
of 23% over the previous financial year. Total revenues, compared with
the previous period decreased.

We are a company that despite the current unfavorable market situa-
tion, aims to continuously grow, enlarge its team with promising
young people, to expand in new areas which may be tough in the be-
ginning but have a great future prospects.

Iwould like to thank to all of our employees and business partners who
helped us and with no doubt contributed to the successful manage-
ment of the year 2009.

;
Ing. Marta Woéllnerova
Managing director of the company
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MENERT spol. s r.o., vznikla v roku 1991. Podnikatelsky plan bol
zalozeny na potrebe priemyselnej aj komundlnej sféry docielit
efektivnejsiu vyrobu tepla, skvalitnenie rozvodnych sieti, rozi¢tovanie
nakladov na vykurovanie.

V sucasnosti firma MENERT spol. s r.o. predstavuje spolahlivého
partnera pre Siroku skalu ¢innosti prostrednictvom svojich divizii:
divizie automatizécie, merania, reguldcie; divizie stavebnych
a technologickych ¢innosti; divizie strojarstva ako aj novych aktivit
v oblasti obnovitelnych zdrojov energie.

Predmet cinnosti spolo¢nosti pokryva kompletnu paletu aktivit
spojenych s projektovanim, vystavbou, zateplovanim budoyv,
meranim, reguldciou a udrzbou energetickych a chemickych
zariadeni, ako aj inych technologickych procesov.

Kapacity spolo¢nosti v oblasti strojarskej vyroby zahiaju vyrobu
vysokokvalitnych izotermickych kontajnerov, vanovych a skladovych
kontajnerov a taktiez sustruzenie, frézovanie, brusenie, ostrenie,
ako i obchodnu ¢innost.

Spolocnost sa orientuje na rekonstrukciu tepelnych hospodarstiev
jednotlivych miest s preferenciou obnovitelnych zdrojov, najma efek-
tivne energetické vyuzitie biomasy na vyrobu tepla a elektrickej
energie. InZiniersko-projekény tim poskytuje poradenstvo, projekéné
a projektové sluzby v danej oblasti. Zaroven riesi problematiku
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MENERT Ltd. was founded in 1991. The business plan was based
on the urgent need of the house-unit, municipal and industrial sectors
to achieve more efficient heat production, improve distribution lines,
and provide more accurate heating billing.

Today, MENERT Ltd. is a reliable partner for a broad range of activities
provided by its divisions: Automation, Measurement & Control,
Civil & Process Engineering, and Machine Engineering, and new
activities in the area of renewable resources.

The scope of the company's business covers the complete range
of activities associated with the design, construction, and heat
insulation of buildings as well as measurement and control,
power equipment, as well as technological process maintenance.

The company's scope of business also covers mechanical operations
such as milling, machining, sharpening, and grinding as well as high-
quality isothermal shelter production, container production and other
commercial activities.

Activities are oriented towards renovation of town boiler houses with
a preference of renewable energy resources use, mainly the effective
use of biomass, heat and electrical power production. The engineer-
ing-projection team provides consulting, design and project manage-
ment services in this area. We also provide solutions in heat systems

rozvodov tepelnych sieti, vymennikovych stanic ako aj efektivne
vyuZivanie tepelnej energie v obytnych sustavach.

e preduelon

¢innosti spolo¢nosti MENERT je:

)( Automatizacia, meranie a reguldcia priemyselnych procesov
)(Tepelné technika v bytovo-komunalnej a priemyselnej sfére
)(Strojérska a zamocnicka vyroba

)(Iniinierska ¢innost vo vystavbe a realizacia stavieb
)(Obnovitel’né zdroje energie na baze biomasy

)( Bioplynové stanice

Obch. meno: MENERT spol. s r.o.

Sidlo: Hlboka 3,927 01 Sala

I¢o: 17330165

DIC: 2020373795

Pravna forma: Spolo¢nost s ru¢enim obmedzenym
Zapisana v: Obchodny register Okresny sud Trnava
Oddiel: Sro

Vlozka cislo: 16641/T

distribution, heat exchanger units and effective use of energy
in residential sectors as well.
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of business of Menert Ltd. is:

)( Mechanization, measurement and regulation of industrial processes
>( Heat technology in house-unit and municipal sphere
)(Engineering and locksmith'’s production

>(Civil engineering in construction and realization of buildings
)(Renewable energy resources — biotechnologies

{Biogas plants

Commercial Name:  MENERT Ltd.

Seat: Hlboka 3,927 01 Sala

1I€o: 17330165

DIC: 2020373795

Legal form: Limited Liability Company

Signed in: Commercial Register Okresny sud Trnava
Section: Ltd

Entry number: 16641/T
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MENERT-THERM spol. s r. 0. bola zalozend v roku 1992. Spolo¢nost sa zaobera vyrobou
a distribuciou tepla, je jednou z prvych spolo¢nosti ktoré sa zaoberaju zabezpecovanim
vyroby tepla vyuzitim obnovitelnych zdrojov energii (slamy a drevnej Stiepky) na Slovensku.

MENERT - THERM Ltd. was established in 1992 as a company dealing with the production
and distribution of heat. It was one of the first companies in Slovakia which dealt
with heat distribution using renewable energy resources.

MENERT-Biotech, spol. s r. o. realizuje obchody s emisnymi kvétami a dalsimi
environmentdlnymi komoditami, poskytuje komplexné rieSenia novych trendov
v oblasti biotechnolégii a energetického vyuzitia biomasy.

MENERT-Biotech, Ltd. carries out business with environmental commodities and provides
comprehensive solutions in the area of biotechnologies and energy use of biomass.

Tepelné hospodarstvo Moldava, a. s. vyrdba a dodava teplo a teplu uzitkova vodu
pre bytovd a komunalnu sféru v meste Moldava nad Bodvou. MENERT spol. s r. o.
je minoritnym vlastnikom akcii spolo¢nosti.

TEPELNE HOSPODARSTVO Moldava, Inc. produces and distributes heat and hot
household water for the house-unit and municipal sectors in the town of Moldava
nad Bodvou. MENERT is a minority owner of the shares.

KONTEMO, spol. s r. 0. dodéva izotermické kontajnery ur¢ené na umiestnenie navigacnych,
telekomunikacnych, hydrometeorologickych, ekologickych, meracich a regula¢nych zariadeni.

KONTEMO, Ltd. supplies Isothermal Shelters designed for placing: navigation, telecommu-
nication, hydrometeorological, ecological, and measuring and regulation equipment.

ENE-TEP, a.s. sa zaobera udrzbou a montazou vyhradenych technickych zariadent:
elektrickych, tlakovych a plynovych, ako aj meracich zariadeni v tepelnom priemysle.

ENE-TEP, Inc. provides assembly and maintenance of exclusive technical equipment:
electric, compressive and gas, as well as measuring accuracy equipment
in the heat industry.

ECOWATT s.r.o.

Spolocnost sa zaobera realizadciou zdmeru "Bioplynova stanica Moldava nad Bodvou".
Spolo¢nost bude prevadzkovatelom uvedenej bioplynovej stanice za ucelom vyroby
elektrickej energie a tepla z obnovitelnych energetickych zdrojov.

ECOWATT s.r.o.

The company deals with the implementation of the project "Biogas station in the town
of Moldava nad Bodvou. The company is the operator of the biogas plant to produce
electricity and heat from renewable energy sources.

Danubian Biogas s.r.o.
Spolo&nost sa zaobera projekciou a developerskou ¢innostou bioplynovych stanic. Cinnost
spociva v navrhu technoldgie, projekénej ¢innosti, investicii a v realizacnej ¢asti projektov.

Danubian Biogas s.r.o.

The company deals with the projection and development of biogas plants.

The activity onsists of technology suggestion, design activities and implementation
of investment projects.
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Ing. Miroslav Wollner
Generalny riaditel

General Director Ing. Marta Wollnerova
Vykonna riaditelka spolo¢nosti

Fxecutive Director JUDr. Miroslav Wéllner
Konatel spolo¢nosti
Managing Director

Ing. Milan Halomi
Riaditel divizie automatizacie,
merania a regulacie.
Director of Automation,
Measurement & Control division

Ing. Vojtech Szetyinszky
Riaditel divizie strojarstva
Director of Machine
Engineering division

Ing. Jan Repka
Riaditel ekonomického tseku
Director of the Economic section

Ing. Maria Kaprinayova
Manazér kvality a environmentu
Manager of Quality Control

and Environment Protection Peter Hlavaty
Riaditel divizie stavebnych

a technologickych ¢innosti
Director of Civil &
Process Engineering division
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@ur Trend is innovadion

Ing. Michala Wéllner

o Marketingovy manazér

Marketing Manager

Ing. Ladislav EStok
Riaditel useku technického
rozvoja a obchodu
Director of the Technical
development, logistics
and trade section
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Divizia stavebnych a technologickych c¢innosti
Civil & Process Engineering division

)( Vystavba troch ndjomnych bytovych domov (23 b.j.)
v obci Kréalov Brod, Slovensko
Apartment building complex construction (23 apartment units)
in the village of Kralov Brod, Slovakia
Rekonstrukcia bloku ohrevu teplej vody ENERGOCENTRUM
v Galante pre GALANTATERM s.r.0., Slovensko
Water heating block renovation in ENERGOCENTRUM for GALANTATERM,
in the town of Galanta, Slovakia
Rekonstrukcia a modernizécia stavby Zakladna skola Pata
a telocvi¢ne pri ZS Pata, Slovensko
Renovation and modernization of an Elementary school building
and its Gym building in the town of Pata, Slovakia
Zateplenie Zakladnej skoly J. A. Komenského Sered, Slovensko
Thermal insulation of an Elementary school building
in the town of Sered, Slovakia
Rekonstrukcia kotolne a kanalizacna pripojka
pre objekt DSS Kosuty, Slovensko
Boiler house renovation and sewer connection installation
for Social service house in the village of Kosuty, Slovakia
Realizacia zakladania stavby pre Bioplynovu stanicu "Vrbina" (1. cast)

Divizia strojarstva
Machine Engineering division

)(V)’/roba Izotermickych kontajnerov pre THALES, Nemecko
Isothermal shelters production for THALEs, Germany
Vyroba protizavazia VOR antény pre THALES, Nemecko
VOR antenna counterweight production for THALES, Germany
Viyroba kontajnerov na zrno v pocte 500 ks
pre Probstorfer Zaatzucht GmBH, Rakusko
Dumpsters production in the total amount of 500pieces
for Probstorfer Zaatzucht GmBH, Austria
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Divizia automatizacie, merania a regulacie
Automation, Measurement & Control division

)(Opravy merania a regulacie, denna a zmenova udrzba merania a regulacie,
odstéavkové prace pre DUSLO a.s. Sala, Slovensko

Measurement and control facilities repair, complex maintainance of measure
ment and control facilities, layoff activities for DUSLO, Inc. Sala, Slovakia
Rekonstrukcia 8 ks merania hladin vo vyrobe gumarenskych chemikalii
pre DUSLO a.s. Sala, Slovensko

Renovation of 8 pieces of level measuring device for rubber chemicals
production for DUSLO, Inc,, Sala, Slovakia

Rekonstrukcia riadiaceho systému plnic¢ky sudov IRGANOX pre DUSLO a.s.
Sala, Slovensko

Renovation of a control system of the IRGANOX barrels filling machine

for DUSLO, Inc., Sala, Slovakia

Rekonstrukcia riadiaceho systému bali¢ky TIOLU pre DUSLO a.s. Sala, Slovensko
Renovation of a control system of the TIOL packer for DUSLO, Inc., Sala, Slovakia
Dodévka a montaz klimatizacie pre frekvencné menice

vo vyrobni ¢pavku DUSLO a.s. Sala, Slovensko

Supply and assembly of air conditioner for frequency convertors

at ammonia production for DUSLO, Inc., Sala, Slovakia

Indikécia vahy na expedicii liadku v DUSLO a.s. Sala, Slovensko
Weighing-machine indication on saltpeter dispatch for DUSLO, Inc,, Sala, Slovakia
PInenie autocisterien IRGANOX pre DUSLO a.s. Sala, Slovensko

)(Car cistern filling with IRGANOX for DUSLO, Inc., Sala, Slovakia

Oprava vykurovania a elektrické vykurovanie objektov

pre ISTROCHEM REALITY, a.s. Bratislava, Slovensko

Heating repair and electrical heating installation

for ISTROCHEM REALITY, Inc. Bratislava, Slovakia

Oprava merania a regulacie pre Slovnaft MaO, a.s. Bratislava, Slovensko
Measurement and control facilities repair

for Slovnaft MaO, Inc. Bratislava, Slovakia

Oprava merania a regulacie pre VUCHT, a.s. Bratislava, Slovensko
Measurement and control facilities repair for VUCHT, Inc. Bratislava, Slovakia

alosll v n ZDDC(
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)(Uspeéné ukonéenie developerského projektu Polyfunkény dom POPLAR v Sali, Slovensko.

The company successfully finished its own developer’s project Apartment house POPLAR in Sala, Slovakia.

Rekonstrukcia a Gspesna kolaudacia Administrativnej budovy Poplar z budovy byvalého detského sanatéria v Sali, Slovensko.
In 2009 MENERT successfully renovated an Administrative building POPLAR in Sala, Slovakia.

—

)(Odkt]penie tepelného hospodarstva v Sladkovicove, Slovensko.
MENERT bought a heat management in the town of Sladkovic¢ovo, Slovakia.
Rozsirenie ¢innosti spolo¢nosti o metrologické vykony a vystavba novych metrologickych zariadeni.
The company expanded its activities to metrology and established its new metrology facilities.
Akreditacny audit metrologického laboratéria na zéklade normy I1SO 17025:2005 - meranie tlaku a teploty.

The company was recertified according to norm ISO 17025:2005 - pressure and temperature measurement.

Recertifikacia spolo¢nosti na zaklade novelizovanej normy ISO 9001:2008

The company was recertified according to amended norm ISO 9001:2008 - quality management.
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Generdlny riaditel
General director

\

Odbor Kvality a Zivotného prostredia
Bezpecnosti a orchrany zdravia pri prdci,

Prdvne oddelenie
Legal department
Zmluvy
Legal issues

Odbor Metroldgie
Metrology

\

\Metrologické laboratérium

Metrology laboratory

\_
\_

Poziarnej orcharny
Quality management,Work safety,
Fire protection, Environment

I
’
Registraturne stredisko Skolitelstvo
Company registry Training

_\

Environmentdlne komodity - Emisie
Environmental comodities, Emissions

|

Vykonnad riaditelka spolo¢nosti
Executive Director

\

Doprava
Transport

_\

Informacné technolégie
Informtion technology

Marketing spolo¢nosti
\ Marketing

Euro-fondy
Euro-funds

Sekretaridt spolo¢nosti
Administration

Sprdva budov
Buildings administration

\

\_

Recepcia
Reception

Divizia Strojdrstva
Machine Engineering division

\ \

Odbor Technickej pripravy
Technical preparation

| ]
\Oddelenie konstrukcie \ \Oddelenie technoldgie

Realiz

Construction Technologies

Asistent riaditela
Assistant

Odbor Realizdcie!

ation

\

Divizia automatizdcie merania a reguldcie
Automation, Measurement & Control division

Referdt zakazky
Orders

\ \

Sekretaridt

\

Odbor technickej pripravy a marketingu
Technical preparation and marketing

\

and projection

\

Dieliia vyroby kontajnerov Dielfia zvarovne
Shelter and container production Welding room

\

Dieliia obrobne a vydajne
Surfacing turning-lathe
and issuing room

Oddelenie Technickej
pripravy a projekcie
Technical preparation

Oddelenie ASRTP
System Automation

Oddelenie Servisu
Service

| I

\

Ekonomicky tsek
Economic section

\

Dielfia Oprdv Dielfia Udrzby DACH, DE
Repairs Maintainance 1

\ N

Personel, wages

Head accountant

\Odbor persondlny, mzdovV\ \Odbor hlavného ﬂétovnl’ka\

Invo

\

Fakturdcia

icing

||

Finan¢né tGctovnictvo
Financial accounting

||

Sprdva majetku, tatistika
Property management, statistic

Analyzy a ekonomické sluzby
Analyses and economic services

I =
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Divizia Stavebnych a technologickych ¢innosti
Civil & Process Engineering division

Inzinierska ¢innost, priprava

a podpora stavieb Asistent riaditela divizie, zdkazkové oddelenie
Engineering, preparation Assistant

and support of constructions

T Odbor riadenia a realizdcie Odbor riadenia a realizdcie Odbor Sluzieb
\ ~ Odbor realizdcie MaR \ technologickych ¢innosti stavebnych ¢innosti Services
Redlization of measurement and control Management and technological Management and technological realization of
realization of tech. constructions construction buildings
| I I
ddelenie Programovania Oddelenie technickej pripravy a riadenia Oddelenie Technickej pripravy Oddelenie Roztctovania
System Automation technologickych stavieb a riadenia stavebnych ¢innosti ndkladov
Management and technological Management and technological Cost accounting
realization of tech. constructions preparation of construction building
elfia Udrzby DPr, DINNA, Dpo Oddelenie technolégie
Maintainance 2 Technology department
Usek Technického rozvoja a obchodu
Trade, logistic and technical development section

Odbor Projekcie Odbor Obnovitelnych zdrojov Odbor obchodu
Projection Renewable energy resources Trade section
| ]

Oddelenie TZB Oddelenie Rozpoctov Materidlovo technologické zabezpecenie
logical support of building Budgeting Material, technical support

\ Sklad Divizie strojdrstva \ Sklad Divizie automatizdcie, merania a reguldcie

Machine engineering division Warehouse a Divizie stavebnych a technologickych ¢innosti
Autmation, measurement & Control division Warehouse
Civil & Process engineering division Warehouse
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Vekova Struktira zamestnancov podla veku k 31.12.2009
The age structure of employees as of 31.12.2009

reSources

12,11 %

7,37 %

3526 %

Vek 20-30r. 30-40r. 40-50r. 50-60r. nad60r.
Age 20-30yr. 30-40yr. 40-50yr. 50-60yr. over60yr.

zamestnanci
Employees 23 41 45 67 14

odiel v %

PO 1211 2158 2368 3526 7,37
Pocet zamestnancov k 31.12.2009 Pocet zamestnancov podla usekov a divizii k 31.12.2009
Number of employees as of 31.12 2009 Number of employees according to sections
and divisions as of 31.12.2009
y . k 31.12.2009
Pocet % as of 31.12.2009
Stav zamestnancov Usek Generalneho riaditela
Number of employees 190 100 General Director section 21
Podla pohlavia Divizia Strojarstva
Machine engineering division 42

Zeny Ekonomicky usek

female 38 20 Economic section 8

muzi Divizia stavebnych a technologickych ¢innosti

male 152 80 Civil and Process engineering division 18
Podla veku Divizia automatizacie, merania a regulacie

Automation, measurement and control division 87
v produktivnom veku Obchodny usek
in productive age 176 92,63 Trade and logistics section 14
i Spol

in post-productive age

Podla dosiahnutého vzdelania --

vysokoskolské

university educated 22 11,58
fellsecondary educated 81 4263
:Ll;eodnnciéa‘:)z/(jeecilﬂrc‘:iiied 81 42,63
zakladné . S

primary educated

Podla jednotlivych kategorii --

vrcholové vedenie
top management 7 3,68

ostatni technicko-spravni zamestnanci
other technical-administrative employees

robotnici
workers

60 31,58

123 64,74

S

Vyvoj po¢tu zamestnancov
Number of employees

8
14

21

244

194 190

155 160

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
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Vyroba
Production Ukazovatele rentability

Profitability indicators

31.12.2007 31.12.2008 31.12.2009

Bezna likvidita
ezha fikvidt 1,01 0,58 039

Liquidity

Celkova zadlzenost

Total indebtedness

Urokové krytie

Interest coverage

Nakladova naroc¢nost trzieb

Expense intensity of profits

Altmanov Z-score model

Altman’s Z-score model

0,65 0,61 0,71

4873365

4,33 3,61 3,63

0,85 1,40 0,78

2,59 1,36 1,87

v Eur/in Eur

2007 2002 2003 2004 2005 2006 2007 2008 2009

Podiel jednotlivych divizii na celkovych vynosoch spolo¢nosti
Participation of each division to Total Revenue

183,
55094

1. Divizia strojarstva

1. Machine Engineering division

2. Divizia automatizacie, merania a regulacie

2. Automation, Measurement & Control division
3. Divizia stavebnych a technologickych ¢innosti
3. Civil & Process engineering division

20,82%
Celkové vynosy spolo¢nosti
Total revenue

42 135

§
2
g s 26,75%

g

52,42%

ohZol" iﬂ
ohZor lﬂ

V roku 2009 spolo¢nost MENERT podporila
nasledovné Sportové podujatia, kultirne a so- /

2001 2002 2003 2004 2005 2006 2007 2008 2009 cidlne aktivity a nefinan¢né organizacie
In 2009 MENERT supported following sports

v Eur/in Eur

activities, cultural and social events and

non-profit organizations
Hospodarsky vysledok pred zdanenim

Income before taxation

36 2 525
If

)(BARLICKA NEZISKOVA ORGANIZACIA
BARLICKA non-profit organization

3
g

Sportové podujatie “tennis classic”

249 65

g
E

Sport event “tennis classic”

FC Slovan Galanta
FC Slovan Galanta
)(Mesto Moldava nad Bodvou a podujatie “XIIl. Dni Moldavy”
The Town of Moldava nad Bodvou and cultural event “XlIl. Days of Moldava”
Usmev ako Dar
Usmev ako Dar organization
Tradi¢ny Jarny Country Bal v Sali
Traditional spring country ball in Sala

v Eur/in Eur

Podujatie “Vyhlasenie najuspesnejsich $portovcov okresu Sala za rok 2008”
2001 20022003 2004 2005 2006 2007 2008 2009 Event “Vyhlasenie najlspesnejsich $portovcov okresu Sala in 2008”

+ LT
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In EUR 31.12.2007 31.12.2008 31.12.2009

Spolu majetok 6317579 14917 530 9383212

Neobezny majetok
Fixed assets 2852627 5014 853 4454 251

Dlhodoby nehmotny majetok

Long-term intangible assets 20570 12324 5265

Dlhodoby hmotny majetok

Long-term tangible assets 2620809 4043070 3449 409

Dlhodoby finan¢ny majetok

Long-term financial assets 211243 959458 999 577

Obezny majetok

ey majete 3072992 9877 381 4902929

Zasob

Inventory 319148 5761285 2740 856

Pohladavky (dlhodobé a kratkodobé)

Receivables (long-term and short-term) 2284613 2068799 1994171

Finan¢né ucty

Financial accounts 469 230 2047298 167 902

Casové rozlisenie

Deferring 391960 25296 26 032
SKsly

Frabiltes
V EUR
In EUR 31.12.2007 31.12.2008 31.12.2009

| jetok

Spolu vlastné imanie a zavazky

Total shareholders equity & liabilities 6317579 14917 530 9383212
\SILaasrtenhéoilr(;‘:rnsi:quity 1782535 2019182 2285945
Eils(ilcaggsiir:ﬁnie 39833 39833 40 000
E:g::i:c‘)f‘llji(fj(;ndy 431 686 431 686 408 453
Legalreservetund 14846 14846 14846
\I\II)SIie:c(:)tnheo(snpeotdlirsi?ifianeu:ayrceR/irgllj(:;ears 1148003 1305 231 1532817
Net income (et lose) for the accounting period 148 167 227 587 289829
Zavazky

Liabilities 3888830 9131673 6636 079
EZ:Z:xZS 103 791 91333 109 290
Liabilites (long term and short term) 2438361 6 161956 4464050
gg:tﬁxi r?:g;)éi:gg%';“;;ﬂ 1346678 2878384 2062739

Casové rozlisenie
Deferring 646 214 3766675 461188

) \hi?%@f%ﬁ
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:{1%5; 31.12.2007 31.12.2008 31.12.2009
\F{y;ggition 9927762 17034724 7 625 146
Higm Ft”:gr(ri\ag?\:LaaizngfZv‘(lﬁr;?ok::ciss!cxl:\iciesirvices 11684161 11635738 10515471
Aktivacia

Capitalization 31330 62 097 45031
g?ggg?fi;gtgﬁ?:mption 6 803 437 13795527 5140 293
2gﬁ§[|enl:?)trinoar:%rfi?rl\l;?efir;?;grjs energy 6165678 12860408 4304398
glel:-%/?cye 637 759 935119 835 895
Z:jiggga,v:ﬁjden()ta 3124325 3239197 2484 853
E:gg:f&épkelﬁggs 2 648 055 2941631 2609 521
'I?:xnees aar?é)?éaeiky 28 151 33286 34524
Debreration of tangibie and intangible long.cerm aesets. 227342 224636 246266
Income from long-term assets and material sold 20390 10764 3100387
Kot book Value of tangibles, intangibles and material sold o o 1687 6262 2739987
Ostatné vynosy z hospodarskej ¢innosti

Other operational revenues 49506 34699 101 367
Other operational toster sk cinnost 9963 23336 36590

Vysledky hospodarenia z hospodarskej ¢innosti s 55510 19719

Vynosové uroky

Revenue from interest 571 11124 13 401

Nékladové urok

Cost from intereyst 69 133 112773 137 660
Kurzové zisky

Exchange rate profit 3483 38 657 2405

Kurzové straty

Exchange rate loss 10490 35164 10815

Ostatné vynosy z finan¢nej ¢cinnosti
Other revenues from financial activities 83319 11386 17

Ostatné naklady na finanént ¢innost
Other costs on financial activities 62897 51127 73 441

Vysledky hospodarenia z finan¢nej ¢innosti S ET 342 758

Mimoriadne vynosy
Extraordinary revenues 16219

Mimoriadne naklady
Extraordinary costs

Vysledky hospodarenia z mimoriadnej éinnosti 16219 927 “

Dan z prijmov z beznej ¢innosti
|ncomgtéx ! 81928 66 725 72 696

Vysledky hospodarenia za uc¢tovné obdobie T P 289829
L «prode-
\&f““‘@,.,l Rl
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SPRAVA NEZAVISLEHO AUDITORA

Pre spoloénikov MENERT, s. r. 0.

Uskutacnili sme audit priloZenej Gétovnej zavierky spolodnosti MENERT., s. r: 0., ktord obsahuje
sivahu K 31. decembru 2009, vykaz ziskov a strat a poznamky za rok konéiaci k tomuto daumu, ako
aj prehlad vyznamnych G¢tovnych zasad a iGtovnych metdd a dalsich vysvetlujicich poznamok.

Vedenie spolodnosti je zodpovedné za zostavenie a objektiviu prezentaciu tejto (i€tovne) zavierky
vsilade so Zakonom o titovnictve & 431/2002 Z.z. v zneni jeho dodatkov. Tato zodpovednost
zahiwa navrh, implementaciu a zachovavanie internych kontrol relevantnych pre pripravu a objektivnu
prezentaciv tovnej zdvierky, klora neobsahuje vyznamné nespravnosti v dosledku podvodu alebo

chyby, d'alej vyber a uplatiovanie vhodnych G&tovnych zdsad a ictovnyeh metdd. ako aj uskutodnenie
GCtovnych odhadov primeranych za danych okolnosti.

Nasou zodpovednostou je vyjadrit’ ndzor na tito Gétovnl zavierku na zdklade nasho auditu. Audit sme
uskuto€nili v silade ‘s Medzinarodnymi auditorskymi $tandardmi. Podlla tychto 3tandardov mame

dodrziavat’ etické poziadavky, naplanovat’ a vykonat™ audit tak, aby sme ziskali primerané uistenie, ze
0Ctovna zavierka neobsahuje vyznamné nespravnosti.

Si¢astou auditu je uskutoénenie postupov na ziskanie auditorskych dokazov osumich a Gdajoch
vykazanych v iitovnej zavierke: Zvolené postupy zdvisia od rozhodnutia auditora. vratane postidenia
rizika vyznamnych nespravnosti v (Stovnej zavierke, &i uz v désledku podvodu alebo chyby. Pri
posudzovani tohto rizika auditor berie do Gvahy interné kontroly relevantné pre zostavenie a
objektivnu prezentaciu ictovne] zavierky v iétovne; jednotke. aby mohol navrhnit auditorské postupy
vhodné za danych okolnosti. nie viak za acelom vyjadrénia nazoru na udinnost’ internych kontrol
actovnej jednotky. Audit dalej obsahuje zhodnotenic vhodnosti pouzitych Gétovnych zasad
aUctovnych metdéd a primeranosti Gctovnych odhadov uskutoénenych manazmentom, ako aj
zhodnotenie prezentacie G&tovnej zavierky ako celku.

Sme presvedéeni, Ze auditorské dokazy, ktoré sme ziskali, poskyiuji dostatainé a vhodné vychodisko
‘pre nas nazor.

Podla ndsho nazoru GEtovna zivierka poskytuje pravdivy a objektivny pohl'ad na finanéni situaciu
spolocnosti MENERT, s. r. 0., k 31, decembru 2009, na vysledky jej hospodarenia a pefazné toky za
rok kon¢iaci k danému datumu v siilade so Zakonom o aétovnictve.

Nitra, 15. aprila 2010

LEX-AUDIT, s.r. 0. _
Damborského 3. 949 01 Nitra
Licencia SKALU ¢&. 259

Ing, Milan Chovan
Zodpovedny auditor
Licencia SKAU ¢&. 897




INDEPENDENT AUDITOR'S REPORT

to the shareholders of MENERT, s. r. 0.

We have audited the financial statements of MENERT, 5. 1. 0., which comprise the balance sheet as at
31 December 2009, the income statement and the notes for the year then ended, and also a summary
of significant accounting policies and accounting methods and other explanatory notes.

Company’s management is responsible for the preparation and fair presentation of these financial
statements in accordance with the Act on Accounting no. 431/2002 Coll, as amended. This
responsibility includes: designing, implementing and maintaining internal controls relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due 1o fraud or error, selecting and applying appropriate accounting policies and accounting
methods, and making accounting estimates that are reasonable in the circumstances.

Our responsibility is to express an opinion on these financial statements based on our audit. We
condueted our audit in accordance with International Standards on Auditing. Those Standards require
that we comply with ethical requirements, and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit includes performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgement. including the
assessment of the risks of material misstatement of the financial statements. whether due w0 fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies and accounting méthods used, and the reasonableness of accounting estimates made by the
management, as well as the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

In our opinion, the financial statements give a true and fair view of the financial position of MENERT,
§. 1.0, as of 31 December 2009, and of its financial performance and the cash flows for the year then
ended in accordance with the Act on Accounting.

Nitra, 15 April 2010

LEX - AUDIT, s. r. 0,
Damborského 3. 949 01 Nitra
SKAU Licence no. 259

Ing. Milan Chovan
Responsible auditor
SKALU Licence no. 897




www.menert.sk

Sidlo spolocnosti
Headquarters
HIbok4 3
927 01 Sala
Slovenska republika
Tel.: + 421 31 771 46 48
Fax.: + 421 31 770 57 95
E-mall: menert@menert.sk

Divizia automatizacie,
merania a regulacie
Automation, Measurement
& Control Division

areal Duslo, a.s.

927 03 Sala
Slovenska republika
Tel.: + 421 31 775 28 27
Fax.: + 421 31 775 30 29
E-mail: menert@menert.sk

Divizia strojarstva
Machine Engineering Division
Puskinova 1504/13
924 46 Galanta
Slovenska republika
Tel: +421 31 780 42 50
Fax: +421 31 780 54 74
E-mail: menert@menert.sk

Divizia stavebnych
a technologickych innosti
Civil & Process Engineering Division

Hiboka 3
927 01 Sala
Slovenska republika
Tel.: + 421 31 771 46 48
Fax.: + 421 31 770 57 95
E-mail: menert@menert.sk





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (U.S. Web Coated \(SWOP\) v2)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


