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Prihovor vwykonnej riaditelky

Vazeni priatelia!

Dakujem touto cestou vietkym obchodnym partnerom a nie v posled-
nom rade zamestnancom spolo¢nosti za spolupracu, ktord nesporne
prispela k uspesnému ukonéeniu hospodarskeho roka.

Rok 2010 bol pre MENERT spol. s r. o. Gspesny nie len pozitivnymi
vysledkami hospodarenia. Pracovné aktivity & uz v oblasti stavebnictva,
strojarskej vyroby ako aj automatizacie, merania a regulécie nie lenze
zachovali objem obratov predchadzajiceho roka, da sa povedat ze
ho prewysili.

Spolo¢nost tspesne rozsirila svoj INTEGROVANY MANAZERSKY
SYSTEM okrem ISO 9001, 1SO 14001 aj o OHSAS 18001 - zamerany
na bezpeénost a ochranu zdravia pri préci.

Nadalej rozvijame svoje pésobenie na poli obnovitelnych zdrojov
energie, $pecialne zamerané na biomasové vykurovanie ako aj vystavbu
bioplynowych stanic.

Dear friends!

This is an opportunity to say thanks to all of our business partners and
last but not least the company’s employees for their hard work, which
undoubtedly contributed to the successes of the past year.

The 2010 year was successful for MENERT not only in positive

economic results. Work activities whether in construction,

mechanical engineering, automation, measurement and control

exceeded the volume of the last year.

The company has successfully expanded its
certified quality management system in

addition to 1ISO 9001, ISO 14001 by the
18001 - OHSAS - focused on health
and safety at work.

Pri si¢asnom vyvoji cien
energii je prave oblast
obnovitelnych  zdrojov
energie velmi Zziadanym
spdsobom vyroby tepelnej
ako aj elektrickej energie.

Pre rok 2011 si kladieme

za ciel neustaly rast

a zdokonalovanie kvality
nasej prace. Tento rok
bude pre spoloénost MENERT klucovy
a bude sa niest v duchu oslav 20. vyrotia

zaloZenia spoloénosti.

We continue to develop our presence in the field of renewable energy
with construction of biogas plants specially designed for biomass
heating. Renewable energy has become a sought-after method of
producing heat and electricity due to the current trend in energy prices.

For the year 2011, we aim for continuous growth and improvement

in the quality of our work. This year will be crucial for MENERT
and will be marked by a spirit of celebration of the 20th anniversary

e

Ing. Marta Wéllnerova
Vykonna riaditelka

of the company.

Executive Director
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Profil spolo¢nosti

Spolo¢nost MENERT vznikla v roku 1991. Podnikatelsky plan bol zalozeny
na potrebe priemyselnej aj komunalnej sféry docielit efektivnejsiu vyrobu tepla,

skvalitnenie rozvodnych sieti, rozdé¢tovanie nakladov na vykurovanie.

V stéasnosti firma MENERT predstavuje spolahlivého partnera pre siroka skalu ¢innosti
prostrednictvom svojich divizii: divizie automatizicie, merania a regulacie; divizie stavebnych &innosti,

divizie tepelnej techniky; divizie strojarstva, ako aj metrologického laboratéria.

Hlavnym predmetom ¢innosti spol. MENERT je:

The main line of business of Menert Ltd. is:

Automatizacia, meranie a regulacia Sidlo / Seat: Hlboka 3, 927 01 Sala
Automation, measurement and regulation 1CO / [detitzi 173 30 165
Technologické ¢innosti a obnovitelné zdroje energie DIC / [ lentfication 202 037 37 95

Technical activities and renewable energy resources

Obchodné meno: MENERT spol. s r.o.
Commercial Name: MENERT Ltd.

Pravna forma:

Predmet &innosti spolo¢nosti pokryva kompletnu paletu aktivit spojenych s projektovanim, vystavbou, zateplovanim
budov, meranim, reguléciou a udrzbou energetickych a chemickych zariadeni, ako aj inych technologickych procesov.

Spolognost sa orientuje na rekonstrukciu tepelnych hospodarstiev jednotlivych miest s pre-
ferenciou obnovitelnych zdrojov, najma efektivne energetické vyuzitie biomasy na wyrobu
tepla a elektrickej energie. Inziniersko-projekény tim poskytuje poradenstvo, projekéné
a projektové sluzby v danej oblasti. Zaroven riesi problematiku rozvodov tepelnych sieti,
wymennikowych stanic, ako aj efektivne vyuzivanie tepelnej energie v obytnych sustavach.

Kapacity spolonosti v oblasti strojarskej vyroby zahfiaju vyrobu vysokokvalitnych izoter-
mickych kontajnerov, vanovych a skladovych kontajnerov a taktiez sustruzenie, frézo-
vanie, brusenie, ostrenie, ako i obchodnu ¢innost.

Metrologické laboratérium poskytuje Einnosti ako kalibrécie teplomerov, tlakomerov,
prietokomerov a dizkovych meradiel.

Spolo¢nost s ru¢enim obmedzenym

Stavebné ¢innost Legal form: Limited Liability Company
Civil engineering Zapisana v: Obchodny register Okresny sid Trava
Strojarska wroba Signed in: Commercial Register Okresny stid Trnava
Machine engineering Oddiel / Section: Sro / Ltd
Metrolégia Vlozka €.: 16641/T
Metrology Entry number: 16641/T

MENERT Ltd. was founded in 1991. The business plan was based
on the urgent need of the house-unit, municipal and industrial sectors
to achieve more efficient heat production, improve distribution lines,
and provide more accurate heating billing.

Today, MENERT Ltd. is a reliable partner for a broad range of activities
provided by its divisions: Automation, Measurement & Regulation,
Civil Engineering, and Machine Engineering, division of Heat Technology
and also by metrology lab.

The scope of the company’s business covers the complete range
of activities associated with the design, construction, and heat
insulation of buildings as well as measurement and control, power
equipment, as well as technological process maintenance.

Activities are oriented towards renovation of town boiler houses with
a preference of renewable energy resources use, mainly the effective
use of biomass, heat and electrical power production. The
engineering-projection team provides consulting, design and project
management services in this area. We also provide solutions in heat
systems distribution, heat exchanger units and effective use of energy
in residential sectors as well.

The company'’s scope of business also covers mechanical operations
such as milling, machining, sharpening, and grinding as well as
high-quality isothermal shelter production, container production and
other commercial activities.

Metrology laboratory provides activities such as thermometers,
pressure gauges, flow meters and linear meters.
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Skupina MENERT

MENERT - THERM, s.r.o. bola zalozena v roku 1992.
Spoloénost sa zaobera vyrobou a distribuciou tepla, je jednou

MENcERT @ THERM z prvych spolognosti ktoré sa zaoberaju zabezpelovanim vyroby

tepla vyuzitim obnovitelnych zdrojov energii (slamy a drevnej stiepky)

na Slovensku. V st¢asnosti pésobi v Sali a Sladkovicove.

MENERT - THERM Ltd. was established in 1992 as a company dealing with the pro-

duction and distribution of heat. It was one of the first companies in Slovakia which dealt
with heat distribution using renewable energy resources. Currently it operates in the towns
of Sala and Sladkovicovo.

MENERT - Biotech s.r.o. realizuje obchody s réznymi enviromentalnymi komoditami, zabezpecuje

pripravu a dodévky paliv na baze biomasy pre proces vyroby tepla. Poskytuje komplexné riesenia novych
%pe trendov v oblasti biotechnologii.
2.2.0,

MENERT-Biotech, Ltd. carries out business with various envirometal commodities, ensures preparation
and deliveries of biomass fuels for heat production process. Provides complex solutions for new trends
in the field of biotechnologies.

Tepelné hospodarstvo Moldava, a. s. vyrdba a dodéava teplo a teplu Gzitkovi vodu pre bytovu
a komunalnu sféru v meste Moldava nad Bodvou. MENERT spol. s r. o. je minoritnym vlastnikom akcii

TEHO @) MOLWDAVA  sPolocnost

TEPELNE HOSPODARSTVO Moldava, Inc. produces and distributes heat and hot household water
for the house-unit and municipal sectors in the town of Moldava nad Bodvou. MENERT is a minority
owner of the shares.

KONTEMO, s.r.o. dodava izotermické kontajnery uréené na umiestnenie naviga¢nych, telekomu-
nikaénych, hydrometeorologickych, ekologickych, meracich a requlaénych zariadeni.

KONTEMO, Ltd. supplies Isothermal Shelters designed for placing: navigation, telecommunication,

KONTEMO hydrometeorological, ecological, and measuring and regulation equipment.

ECOWATT s.r.o. Spoloénost sa zaobera predprojektovou pripravou, tvorbou projektovej dokumentécie

n ﬂ \/ a zastresuje lzemné a stavebné konania projektov bioplynovych stanic.
‘,”\:I:_-_CO\ A« | |

ECOWATT s.r.o. The company is engaged in pre-project preparation, creation of project documentation
and covers land and building construction of biogas plants projects.

Danubian Biogas s.r.o. Spolo¢nost sa zaobera realizaciou zdmeru "Bioplynové stanica Moldava nad
Bodvou". Spolo¢nost bude prevadzkovatelom uvedenej bioplynovej stanice za uéelom vyroby elektrickej

\l. energie a tepla z obnovitelnych zdrojov.

. Danubian Biogas s.r.o. The company is engaged in the implementation plan “Biogas Plant Moldava”.
)Y, AN 9 pany is engag p p g
BI@ @;4 S The company is the operator of the biogas plant which produces electricity and heat from renewable

o WMMO ‘

energy resources.



Top Management

Ing. Miroslav Wéllner Ing. Marta Wéllnerova
Generalny riaditel Vykonna riaditetka ‘_'
JUDr. Miroslav Wollner Ing. Milan Halomi
Konatel Riaditel divizie automatizacie,

merania a reguldcie

Ing. Vojtech Szetyinszky Peter Hlavaty Ing. Jan Repka Ing. Michala Wéllner
Riaditel divizie strojarstva Riaditel divizie stavebnych Riaditel ekonomického tseku Marketing Manager

a technologickych ¢innosti

Ing. Maria Kaprinayova Ing. Ladislav Estok Ing. Ilvan Klohna Ing. Miroslav Bicek
Manazér kvality a enviromentu Riaditel useku technického Riaditel Danubian Biogas Riaditel MENERT-THERM
rozvoja a obchodu
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Referencie v roku 2010

Divizia stavebnych a technologickych ¢innosti

* Rekonstrukcia Zakladnej skoly a Materskej skoly v obci
Trhova Hradska, Slovenska republika.
* Renovation of an elementary school and kindergarten
in the village of Trhova Hradska, Slovakia .
Uprava technologického zariadenia odovzdavacich stanic tepla
pre Tepelné hospodarstvo Moldava nad Bodvou, a.s.
v Moldave n/Bodvou, Slovenska republika.

.

Adjustment of technological equipment of heat exchange stations

for Tepelné hospodarstvo Moldava, Inc. (Heat management) in the town
of Moldava nad Bodvou, Slovakia.

Rekonstrukcia vonkajsieho teplovodného rozvodu a instalacia domovych
odovzdavacich stanic tepla tepla pre Tepelné hospodarsvo Moldava

nad Bodvou, a.s. v Moldave nad Bodvou, Slovenska republika.

.

Renovation of the external hot water distribution system and installation
of heat exchange stations for Tepelné hospodarsvo Moldava, Inc.

in the town of Moldava nad Bodvou, Slovakia.

Novostavba bioplynovej stanice Vrbina pre EnviTec Biogas Central Europe,
s.r.0. Velké Merifi¢i Ceska republika.

The construction of a new biogas plant Vrbina for EnviTec Biogas

.

Novostavba bioplynovej stanice Novy Dvor pre EnviTec Biogas Central
Europe, s.r.o. Velké Mezitici, Ceska republika.

The construction of a new biogas plant Novy Dvor for EnviTec Biogas

Vystavba 18 najomnych bytov (3x6 bytovych jednotiek) s infrastruktirou
v obci Matuskovo, okres Galanta, Slovenska republika.

The construction of 18 rental apartments (3x6 apartment units) with

the infrastructure in the village of Mattgkovo, district Galanta, Slovakia.
Rekonstrukcia kotolne pre dcérsku spoloénost MENERT-THERM spol. s r. o.
v meste Sladkovi¢ovo, okres Galanta, Slovenska republika.

Renovation of boiler house for the subsidiary MENERT-THERM Inc.

In the town of Sladkovicovo, district Galanta, Slovakia.

.

Rozsirenie palivového zdroja na kotolni Kukuéinovéa Sala pre dcérsku
spolénost MENERT-THERM spol. s r. o. v Sali, Slovenska republika.
Extending of the fuel source in the boiler house Kukuéinova for
subsidiary MENERT-THERM Inc. in the town of Sala, Slovakia.

Sponzoring

V roku 2010 spolo¢nost MENERT podporila nasledovné $portové podujatia,
kultarne a socidlne aktivity a nefinanéné organizacie.

In 2010 MENERT supported following sports activities, cultural and social
events and non-profit organizations

* Podujatie “Vyhlasenie najispesnejsich sportovcov okresu Sal'a za rok 2009”.
* Event "Declaration of the most successful athlete in Sala district in 2009".
* Hadzanarsky klub Slovan Duslo Sala.

* Handball club Slovan Duslo Sala.

* Rodicovské zdruzenie pri oz SPS.

Divizia strojarstva

* Izotermické kontajnery pre THALES ATM GmBH, Nemecko.

* Isothermal shelters production for THALES ATM GmBH, Germany.

* Protizavazie VOR antény pre THALES ATM GmBH, Nemecko.

* VOR antenna counterweight production for THALES ATM GmBH, Germany.

Divizia automatizacie, merania a regulacie

* Odstranenie nasledkov mimoriadnej udalosti na CP3 pre DUSLO a.s.Sala,
Slovenska republika.

* Fire damage repairs in CP3 for DUSLO, Inc. Sala, Slovakia.

* Denna a zmenova udrzba merania a regulacie, odstavkové prace pre
DUSLO a.s.Sala, Slovenska republika.

* Measurement and control facilities repairs, maintenance and layoff
activities for DUSLO, Inc. Sala, Slovakia.

* Riesenie ochrannych opatreni podla nar. Vlady ¢.393/2006 pre DUSLO a.s.
Sala, Slovenska republika.

* Solution of protective measures under the Government regulation
#393/2006 for DUSLO, Inc. Sala, Slovakia.

* Rekonstrukcia kolajovych vah pre DUSLO a.s.Sala, Slovenska republika.

* Reconstruction of rail weights for DUSLO, Inc. Sala, Slovakia.

* Dodéavka a monta &erpadiel pre DUSLO a.s.Sala, Slovenska republika.

* Supply and installation of pumps for DUSLO, Inc. Sala, Slovakia.

* \lyroba pary termokompresiou pre ELDUS a.s. Sala, Slovenska republika.

* Production of steam by thermo-compression for ELDUS a.s., Sala, Slovakia.

* Riesenie emisii pre ECM ECO MONITORING a.s., Bratislava,
Slovenska republika.

* Emissions solution for ECM ECO MONITORING Inc., Bratislava, Slovakia.

* Meranie prietoku ropy - meracia stanica Bu¢any pre
PSJ & HYDROTRANZIT, Bratislava, Slovenska republika.

* Oil Flow Measurement - measuring station Buéany for
PS) & HYDROTRANZIT, Bratislava, Slovakia.

Vyznamné udalosti v roku 2010

* Recertifikécia EMS 14001.

* Recertification of EMS 14001.

* Vlydanie akreditacie metrologického laboratéria - vytvorilo sa nové
pracovisko na meranie prietokov.

* Metrology Laboratory Accreditation Released - a new department
ato measure flow was created.

* Parents Association for Secondary School (non profit organization).
* Periazny dar pre Ob¢ianske zdruzenie MiniBodka.
* Financial donation for the Non profit organization MiniBodka.
Vyroéna sprava W MO‘IO



Organiza¢na struktura k 31. 12. 2010

Informaéné technolégie
Information technologies

Euro-fondy
Euro-funds

. Zmluvy

Legal issues

Pravne oddelenie
Legal department

Environmentalne komodity - Emisie

Environmental commodities - Emissions

Doprava
Transport

Metrologické labor
Metrology labor

Marke

Buildin

Divizia strojarstva
Machine Engineering Division

Asistent riaditela

Assistant

QOdbor technickej pripravy
Technical preparation

Odbor realizacie
Realization

Oddelenie konstrukcie
Construction

Oddelenie technolégie
Technologies

Dielfia zvarovne
Welding room

Dieliia vyroby kontajnerov
Shelter and container
production

Dieliia obrobne a vydajne
Surfacing turning-lathe
and issuing room

Ekonomicky usek
Economic section

Divizia automatizacie merania a reg
Automation, Measurement & Contro

Referat zakazky
Orders

»

Odbor technickej pripravy a marketingu
Technical preparation and marketing

Oddelenie servisu

Service

Oddelenie ASRTP

System automation

Oddelenie technickej pripravy a projekcie
Technical preparation and projection

Oddelenie programovania
Programming

Odbor personalny a mzdovy
Personel, wages

Odbor hlavného tétovnika
Head accountant

Fakturacia
Invoicing

Finanéné dctovnictvo
Financial accounting

Sprava majetku, statistika

Property management,

Vyro¢na sprava W W‘Zfzmo

statistics

Analyzy a ekonomické sluzby
Analyses and economic services

Diel#a oprav
Repairs

»




Generalny riaditel
General Director

rolégie

o9y

atérium

Odbor Kvality a Zivotného prostredia, Bezpeénosti a ochrany zdravia pri préci, Poziarnej ochrany
Quiality management, Work safety, Fire protection, Environment

atory

Vykonna riaditelka spoloénosti

Executive Director

ting spolocnosti

Sekretariat spoloénosti
Administration

Marketing

prava budov

Recepcia
Reception

gs administration

Registrattrne stredis
Company registry

ko

Skolitelstvo
Training

ulacie

 diision

- | Sekretariat

Assistant

Divizia Stavebnych a technologickych é&nnosti
Civil & Process Engineering division

Ininierska ¢innost priprava a podpora stavieb
Engineering, preparation and support for constructions

zékazkové oddel

. Asistent riaditela divizie,

]

Odbor realizacie merania a regulécie
Realization of measurement and control

olia tdrzby DE, DACH

Maintenance 1

1
o Dielfia Gdrzby, Dpr, DINNA, Dpo

Maintenance 2

Assistant

Odbor riadenia a realizacie
technologickych cinnosti
Management and techno-
logical realization of tech.

r.dbor riadenia a realizécie
stavebnych cinnosti

Management and techno-
logical realization of

technologickych stavieb
Management and techno-
logical preparation of tech.
constructions

constructions construction buildings
. Oddelenie technickej . Oddelenie technickej
pripravy a riadenia pripravy a riadenia

stavebnych cinnosti
Management and techno-
logical preparation
of construction building

Technologies

Oddelenie Technolégie

A |

I

Odbor Sluzieb

Services

Oddelenie

Rozuétovania nékladov

Cost accounting

Usek Technického rozvoja a obchodu
Trade, logistic and technical development section

| Odbor Projekcie

Projection

Odbor
Obnovitelnych zdrojov
Renewable energy resources

Trade section

MTZ

Oddelenie TZB

Technological support of building

Budgeting

i Oddelenie Rozpottov

Sklad DS

Machine engineering
division Warehouse

-

Sklad Divizie automatizécie,
merania a reulacie a Divizie
stavebnych a technologickych
Cinnosti
Automation, measurement &
Control division Warehouse
Civil & Process engineering
division Warehouse

o WMMO ‘




Ludské zdroje

Pocet zamestnancov podla usekov
a diviziik 31.12.2010

k31.12.2010
asof 31.12.2010

Usek Generalneho riaditela 21 6,90 % 14,37 %

General Director section

Divizia Strojarstva 33,90 %

. . . . 39
Machine engineering division 20,69 %
Ekonomicky usek 7
Economic section
Divizia stavebnych a technologickych ¢innosti
Civil and Process engineering division
Divizia automatizécie, merania a regulécie
. L 86
Automation, measurement and control division
Usek technického rozvoja a obchodu 12
Trade, logistic and technical development section 24,14 %
Spolu
Altogether 74
Pocet zamestnancov Vekova struktira zamestnancov podla veku
k31.12.2010 k31.12.2010
Pocet %
Vek 20-30r. 30-40r. 40-50r. 50-60r. nadé60r. Spolu
Stav zamestnancov Age 20-30yr. 30-40yr. 40-50yr. 50-60yr. over 60yr. = Altogether
174 100
Number of employees zamestnandi
Podla pohlavia Employees 25 36 42 59 12 174
According to sex dielv %
sen Pt ” 1437 20,69 24,14 33,90 6,90 100
4 35 20,11 "
female '
mu 139 79,89
male
Podla veku Vyvoj poctu zamestnancov
According to age
; u
v produktl\./nom veku 162 93,10 1991 1
in productive age 1992 3
ot w1993 12
1994 35
Podla dosiahnutého vzdelania 1995 42
According to educational background
vysokoskolské 20 11 49 1996 81
university educated ' 1997 146
Uplné stredné vzdelanie 86 49,43 1998 155
full-secondary educated 1999 160
stredné vzdelanie 66 37,93 2000 = 144
secondary educated B
, . 2001 147
zékladné 5 115
primary educated ! 2002 151
Podla jednotlivych kategérii 2003 142
According to position 2004 174
vrcholové vedenie 7 4,02 2005 180
top management 2006 187
ostatnl'techrlicko—spréyni @mestnanci 65 37,36 2007 = 244
other technicaladministrative employees
robotnici 102 5862 2008 194
workers ' 2009 190
2010 eeEsEsEsEsEsEsEsEESESEEEEESESESEEEEEEEEEEEEEE 174
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Ekonomické ukazovatele

Vlyroba
2001 vesEEssEss== 4 873 365
2002 emmssmmmm 4593218
2003 semsmmm=m=s 4833153
ploloyiam T T TTTTTT T 5022 995
2005 eessEsEEsEEEEEEEE 6110418
2006 9142 123
2007 9927762 Ukazovatele rentability
2008 17034724 3
2009 7 625 146 § 31.12.2008  31.12.2009  31.12.2010
2010 10212118 =
E;Zu?‘jitl;k‘”d'ta 0,58 0,39 0,53
Celkova zadlzenost
Total indebtedness 0,61 0.71 0.71
Celkové vynosy spolo¢nosti Urokové krytie 2o 263 I
Interest coverage ! ! '
2001 eEEEEEEEEEE 5140 243 , e
Nakladova néro¢nost trzieb
2002 wsssmssms 4 860 485 Expense intensity of profits 1,40 078 0.95
2003 umsssmsmmms 5127 510 Altmanov Z-score model 136 187 151
2004 eesEssEssEs=s 5 364 902 Altman’s Z-score model ! ’ '
2005 meeEEsEssEssssEssss 6 381 833
2006 9 366 254
2007 10 119 506
2008 18 355094 3
2009 11420135 €
2010 11157 662 ¢ Podiel jednotlivych divizii na celkowych wnosoch spolognosti
1. Divizia strojarstva o
1. Machine Engineering division 10,90%
/ G ’ 2. Divizia automatizacie, merania a regulécie B
Hospodarsky VySledOk pred Zdanenlm 2. Automation, Measurement & Control division >4,30%
plolok ] 240 765 3. Divizia stavebnych a technologickych ¢innosti N
2002 smmsmm= 168 739 3. Civil & Process engineering division 25,14%
2003 wemmmm 136 705 4. Ostatné ¢innosti 9 66 %
4. Other activities ! °
2004 =mm 48 508
2005 wemssmmms 205 465
2006 wmmsmmmmmm 228 115
2007 vnEEEsEEEEEm 230094
2008 vEEEEEEEEEEEE 294 312 é
plololoAm [ [ [ [ [ [ [ ] 362 525 é
2010 836287 >
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Strukttra majetku a jeho zdrojov

Aktiva
V EUR 31.12.2008 31.12.2009 31.12.2010
In EUR
Spolu majetok 14917 530 9383212 10 875 765
Total assets
Neobezny majetok 5014 853 4454251 4528 246
Fixed assets
Dlhodoby r?ehman)'l majetok 12324 5265 910
Long-term intangible assets
Dthodoby hmotny majetok 4043070 3449 409 3549 335
Long-term tangible assets
Dlhodoby financny majetok 959 458 999 577 978 001
Long-term financial assets
Obezny majetok 9 877 381 4902929 6332312
Current assets
Zasoby 5761285 2740856 2529874
Inventory
Pohlédévky (dlhodobé a kratkodobé) 2068 799 1994 171 2972044
Receivables (long-term and short-term)
Finanéné dcty 2047 298 167 902 830394
Flnanclal accounts
Casove rozlisenie 25296 26 032 15207
Deferring

Pasiva
vV EUR 31.12.2008 31.12.2009 31.12.2010
In EUR
Spolu majetok 14917 530 9383212 10 875 765
Total liabilities
Spolu vlastné imanie a zavazky
Total shareholders equity & liabilities 14917530 9383212 10875765
Vlestné imanie 2019 182 2285945 3040972
Shareholders equity
Zakladne imanie 39833 40 000 40 000
Basic capital
Kapitalové fondy 431686 408 453 408 453
Capital funds
Zakonny rezervny fond 14846 14846 14 846
Legal reserve fund
Vysle?dok hospodarenia minulych rokov 1305 231 1532817 1819 646
Net income (net loss) for the previous years
V)'/sle'dok hospodarenia za Gétovné ob.dobie ‘ 227 587 289 829 758 027
Net income (net loss) for the accounting period
Zavazky 9131673 6 636 079 7767139
Liabilities
Rezervy 91333 109 290 136 133
Reserves
Zévizky [dlhodobé a kratkodobe] 6161956 4464050 5918756
Liabilities (long-term and short term)
Bankové avery a vypomoci 2878 384 2062739 1712250
Bank loans and subsidies
Casove rozlisenie 3766 675 461188 67 654

Deferring
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Vlykaz ziskov a strat

V EUR

In EUR 31.12.2008

Vyroba
Production

17034724

Trzby z predaja vlastnych vyrobkov a sluzieb
Income from the sale of own products and services

11635738

Aktivacia
Capitalization

62097

Vyrobna spotreba
Production consumption

13795527

Spotreba materialu a energie
Consumption of material and energy
Sluzby

Service

12 860 408

935119
Pridana hodnota
Added value

Osobné naklady
Labour expenses

3239197

2941631

Dane a poplatky

Texes and fees 33286
Odpisy nehnutelného a hnutelného dlhodobého majetku
Deprecation of tangible and intangible long-term assets

224 636

Trzby z predaja dlhodobého majetku a materialu
) 10764
Income from long-term assets and material sold

Zostatkova cena predaného dlhodobého majetku a predaného materialu
Net book value of tangibles, intangibles and material sold

6262

Ostatné vynosy z hospodarskej ¢innosti 34 699
Other operational revenues

Ostatné naklady na hospodarsku ¢innost

Other operational costs 23336

Vysledky hospodarenia z hospodarskej €innosti

g . 55510
Economic operating results
Vynosové aroky
Revenue from interest

11124

Nakladové uroky
Cost from interest

112773

Kurzové zisky

Exchange rate profit 38 657

Kurzové straty
Exchange rate loss

35164

Ostatné vynosy z finanénej ¢innosti
Other revenues from financial activities

11 386

Ostatné naklady na finanénd ¢&innost
Other costs on financial activities

51127

Vysledky hospodarenia z finanénej ¢innosti
Economic result from financial activities

237 875

Mimoriadne vynosy
EXtraOrdinary revenues

927

Mimoriadne néaklady
EXtraOrdinary costs

Vysledky hospodarenia z mimoriadnej ¢innosti
Economic result from extraordinary activities

927

Dan z prijmov z beznej ¢innosti 66725
Income tax

Vysledky hospodarenia za tuétovné obdobie
Net Income (net loss) for the accoutning period

227 587

Vyroéna sprava W M010

31.12.2009

7 625146

10515471

45031

5140 293

4304 398

835895

2484853

2 609 521

34524

246 266

3100 387

2739987

101 367

36 590

19719

13401

137 660

2 405

10815

17

73441

342758

48

48

72 696

289 829

31.12.2010

10212 118

10471017

53978

7083124

3111884

3971240

3128994

2584878

35147

256 592

362008

205 051

6173

8539

406 968

146

81635

641

209

44 624

429 319

78 260

758 027




SPRAVA NEZAVISLEHO AUDITORA

Pre spoloénikov MENERT, s. r. 0.

Uskutocnili sme audit priloZzenej Gctovnej zavierky spoloénosti MENERT, s. r. o., ktora obsahuje
stuvahu k 31. decembru 2010, vykaz ziskov a strat a poznamky za rok konéiaci k tomuto datumu, ako
aj prehl'ad vyznamnych G¢tovnych zasad a i¢tovnych metod a d’alsich vysvetl'ujicich poznamok.

Vedenie spolo¢nosti je zodpovedné za zostavenie a objektivnu prezenticiu tejto aétovnej zavierky
v sulade so Zakonom o G¢tovnictve ¢ 431/2002 Z.z. v zneni jeho dodatkov. Téato zodpovednost
zahfiia navrh, implementaciu a zachovavanie internych kontrol relevantnych pre pripravu a objektivnu
prezentaciu (¢tovnej zavierky, ktord neobsahuje vyznamné nespravnosti v désledku podvodu alebo
chyby. dalej vyber a uplatiiovanie vhodnych Gétovnych zasad a Gétovnych metdd. ako aj uskuto¢nenie
uctovnych odhadov primeranych za danych okolnosti.

NaSou zodpovednostou je vyjadrit’ nazor na tato aétovni zavierku na zaklade nasho auditu. Audit sme
uskutocnili v silade s Medzinarodnymi auditorskymi $tandardmi. Podl'a tychto Standardov mame
dodrziavat etické poziadavky, naplanovat’ a vykonat audit tak, aby sme ziskali primerané uistenie, ze
(¢tovna zavierka neobsahuje vyznamné nespravnosti.

Sacastou auditu je uskuto¢nenie postupov na ziskanie auditorskych dokazov o sumach a tidajoch
vykazanych v (¢tovnej zavierke. Zvolené postupy zavisia od rozhodnutia auditora, vratane postdenia
rizika vyznamnych nespravnosti v uétovnej zavierke, ¢i uz v désledku podvodu alebo chyby. Pri
posudzovani tohto rizika auditor berie do Gvahy interné kontroly relevantné pre zostavenie a
objektivnu prezentaciu G¢tovnej zavierky v aétovnej jednotke, aby mohol navrhnit’ auditorské postupy
vhodné za danych okolnosti. nie v3ak za acelom vyjadrenia nazoru na Géinnost’ internych kontrol
actovnej jednotky. Audit dalej obsahuje zhodnotenie vhodnosti pouzitych aétovnych zasad
a uCtovnych metéd a primeranosti ¢tovnych odhadov uskutoénenych manaZzmentom, ako aj
zhodnotenie prezentacie Uctovnej zavierky ako celku.

Sme presvedCeni. Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatoéné a vhodné vychodisko
pre nas nazor.

Podl'a nasho nazoru Gétovna zavierka poskytuje pravdivy a objektivny pohl'ad na finanénii situaciu
spolo¢nosti MENERT, s. r. 0., k 31. decembru 2010, na vysledky jej hospodarenia a peiiazné toky za
rok kon¢iaci k danému datumu v stlade so Zdkonom o G&tovnictve.

Nitra, 2. maja 2011

LEX-AUDIT, s. r. 0. :
Damborského 3, 949 01 Nitra [ =
Licencia SKAU ¢. 259 k ol ._,'L"I

Ing. Milan Chovan

Zodpovedny auditor
Licencia SKAU ¢. 897
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INDEPENDENT AUDITOR’S REPORT

to the shareholders of MENERT, s. r. o.

We have audited the financial statements of MENERT, s. r. 0., which comprise the balance sheet as at
31 December 2010, the income statement and the notes for the year then ended, and also a summary
of significant accounting policies and accounting methods and other explanatory notes.

Company’s management is responsible for the preparation and fair presentation of these financial
statements in accordance with the Act on Accounting no. 431/2002 Coll. as amended. This
responsibility includes: designing, implementing and maintaining internal controls relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error, selecting and applying appropriate accounting policies and accounting
methods, and making accounting estimates that are reasonable in the circumstances.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those Standards require
that we comply with ethical requirements, and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit includes performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies and accounting methods used, and the reasonableness of accounting estimates made by the
management, as well as the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

In our opinion. the financial statements give a true and fair view of the financial position of MENERT,
s. 1. 0. as of 31 December 2010, and of its financial performance and the cash flows for the year then
ended in accordance with the Act on Accounting.

Nitra, 2 May 2011

LEX - AUDIT, s. 1. 0.
Damborského 3, 949 01 Nitra
SKAU Licence no. 259

Ing. Milan Chovan .

Responsible auditor
SKAU Licence no. 897
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Hlboka 3
927 01 Sala
Slovenska republika

Tel.: + 421 31771 46 48
Fax.: +421 3177057 95
E-mail: menert@menert.sk

www.menert.sk
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