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chceme naplno vyuzit skisenosti
zachovat osvedcené tradicie
prijat vyzvy a realizovat

nove strategie

we want to take full advantage of our experience
maintain good traditions
accept challenges and implement

new strategies.

Ing. Marta Wollnerova
Konatelka spolo¢nosti
Chief Executive Officer



MenNeRT ‘(} , THERIM

Skupina MENERT

MENERT - THERM, s.r.0. bola zaloZend v roku 1992. Spolo¢nost
sa zaoberd vyrobou a distribliciou tepla. Je jednou z prvych
spolocnosti ktoreé sa zaoberaju zabezpetovanim vyroby tepla
vyuzitim obnovitelnych zdrojov energil (slamy a drevnej Stie-

pky) na Slovensku. V st¢asnosti posobi v Sali a Sladkovicove.

MENERT Group

MENERT - THERM, Ltd was established in 1992 as a compa-
ny dealing with the production and distribution of heat. It was
one of the first companies in Slovakia which dealt with heat
distrbution using renewable energy resources. Currently it

operates in the towns of Sala and Sladkovi¢ovo.

SRS

MENERT-Biotech, s.r.o. realizuje obchody s réznymi environ-
mentalnymi komoditami, zabezpetuje pripravu a dodavky
paliv na baze biomasy pre proces vyroby tepla. Poskytuje

komplexné riesenia novych trendov v oblasti biotechnoldgii.

MENERT-Biotech, Ltd. carries out business with various envi-
ronmental commaodities, ensures preparation and deliveries
of biomass fuels for heat production process. Provides com-

plex solutions for new trends in the field of biotechnologies.

TEHO MOLDAVA

Tepelné hospodarstvo Moldava, a.s. vyraba a doddva teplo
a teplu uzitkovu vodu pre bytovid a komunalnu sféru v meste
Moldava nad Bodvou. MENERT spol. s r. o. je minoritnym

vlastnikomn akcif spolocnosti.

Tepelné hospodarstvo Moldava, Inc. produces and dis-
tributes heat and hot household water for the house-unit
and municipal sectors in the town of Moldava nad Bodvou.

MENERT is a minority owner.

B COVATT

ECOWATT s.r.0. je spolo¢nost zaoberajtica sa predprojektovou
pripravou, tvorbou projektovej dokumentacie a zastresuje

lzemneé a stavebné konania projektov bioplynovych stanic.

ECOWATT Ltd. is a company engaged in pre-project prepa-
ration, creation of project documentation and covers land

and building construction of biogas plants.

K

KONTEMO

KONTEMO, s.r.0. je obchodna spolo¢nost, dodava izotermické
kontajnery. Venuje sa zamocnictvu, kovoobravaniu, nastrojarst-

vu, vodoinstalatérskym a kdrenarskym pracam.

KONTEMO, Ltd. is a trading company, it supplies isothermal
shelters. It also provides locksmith activities, metal machining,

tool making, plumbing and heating works.



Spolo¢nost MENERT bola zalozend Menert was founded

21. Oktobra 1991 on 21st of October 1991

Vlozka ¢islo 16641/T
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Pocet zamestnancov
Number of employees

Pocet
Stav zamestnancov / Number of employees 173
Podla pohlavia / According to sex
Zeny / Female 29
Muzi / Male 144

Podla dosiahnutého vzdelania / According to educational background

Vysokoskolske / University educated 26
Uplné stredné vzdelanie / Full-secondary educated 85
Stredné vzdelanie / Secondary educated 58
Zakladné / Primary 4

Podla jednotlivych kategérii According to position

Vrcholove vedenie / Top management 9
Ostatnf technicko-spravni zamestnanci / Other

technical-administrative employees 67
Robotnici / Workers 97

Pocet zamestnancov podla tisekov a divizii

Number of employees according to sections and divisions

Usek Generdlneho riaditela / General Director section
Divizia strojarstva / Machine Engineering division
Ekonomicky usek / Economic section

Divizia stavebnych ¢innosti / Civil engineering division
Divizia tepelnej techniky / Heat technology division

Divizia automatizacie, merania a reguldcie / Automation,
measurement and control division

Obchodny Usek a marketing / Trade and Marketing section

Spolu / Altogether

%
100

16,76
8324

15,03
49,13
33,53

231

5,20

38,73
56,07

23
34

173

Ludske zdroje Human Resources

Vyvoj poctu zamestnancov

Number of employees
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Vekova Struktiira zamestnancov
The age structure of employees

ek (v rokoch)

Age (in years) 50-60  Nad/Over 60

—Zamestnanci
Employees

- —"Podiel v %
%

Véetky Udaje st k 31.12.2012 / All data are to the 31st of December 2012



Ol‘ganizaéni Struktara.-i..oo

Ol‘ganizational Structure - o> vecember 2012

Pravne oddelenie
Legal department

Metrologicke laboratérium
Metrology laboratory

Generalny riaditel
General director

o

VWkonny riaditel
Executive director

Manazment kvality a Zivotného prostredia, bezpe¢nosti
a ochrany zdravia pri praci a poziarnej ochrany
Qualtiy management, work safety, fire protection and
environment protection

—

Divizia strojarstva
Machine engineering division

Ekonomicky Usek
Economic section

Divizia automatizacie merania \
aregulacie ‘

Automation, measurement
and control division

Divizia tepelnej techniky
Heat technology division

Obchodny usek, logistika
a marketing
Trade section, logistics and
marketing

Divizia stavebnych ¢innosti
Civil engineering division




2001
2002
2003
2004
2005
2006
2007
2008
2009

2010

20M

2012

V}'rroba veur
Production in eur

4873365
4593218
4833153
5022995
6110 418
9142123
9927762
17034724
7625146
10212118
7748 249
9394 247

Ekonomické ukazovatele

Economic indicators

Celkové vynosy spolocnosti v eur

Total revenue in eur

Ukazovatele rentability
Profitability indicators

31.12.2009 31.12.2010 31.12.201 3112.2012
Bezna likvidita 0,39 0,53 0,89 123
Liquidity
Celkova zadlzenost 07 0,7 0,62 0,59
Total indebtedness
Urokové krytie 3,63 Nn.24 4,09 3,96
Interest coverage
Nakladova naro¢nost trzieb 0,78 0,95 1,02 0,98
Expense intensity of profits
Altmanov Z-score model 1.87 151 157 2,13

Altman's Z-score model

Hospodarsky vysledok pred zdanenim v eur

Income before taxation in eur

5140 243
4860 485
5127 510
5364902
6381833
9366 254
10 119 506
18 355 094
N420135
1157662
8633721
10 213158

240765
168 739
136 705
48508
205 465
228115
230 094
294312
362525
836 287

214 0N
239219

Podiel jednotlivych divizii na celkovych vynosoch spolo¢nosti

Participation of each division to Total Revenue

22%

13%

299%

23%

[l Divizia strojarstva
Machine Engineering division

[l Divizia automatizacie, merania a regulacie
Automation, Measurement & Control division

[l Divizia stavebnych Cinnost
Civil engineering division

[l Divizia tepelnej techniky
Heat technology division

Ostatné ¢innosti
Other activities




Siﬂlktﬁra majetku ajeho zdrojov

Structure of assets and liabilitiigsn :

Aktiva / Assets

VEUR/InEUR k 31.12.2010 k31.12.20M k 31.12.2012
Spolu majetok / Total assets 10 875 765 10072 275 9 876 683
Neobezny majetok / Fixed assets 4528 246 4612133 3066275
Dlhodoby nehmotny majetok / Long-term intangible assets 910 0 24623
Dlhodoby hmotny majetok / Long-term tangible assets 3549335 3089999 2298862
Dlhodoby finanény majetok / Long-term financial assets 978 001 1522134 742790
Obezny majetok / Current assets 6332312 5448 21 6794179
Zasoby / Inventory 2529874 304819 238775
Pohladévky (dlhodobé a kratkodobe) / Receivables (long-term and short-term) 2972044 4731989 6038230
Finanéné ucty / Financial accounts 830394 41403 517 174
Casové rozligenie / Deferring 15 207 11931 16229
Pasiva / Liabilities

V EUR/InEUR k 31.12.2010 k31.12.20M k 31.12.2012
Spolu vlastné imanie a zévazky / Total shareholders equity & liabilities 10 875 765 10 072 275 9 876 683
Vlastné imanie / Shareholders’ equity 3040972 3826972 4000550
Zakladne imanie / Basic capital 40 000 40 000 40 000
Kapitalove fondy / Capital funds 408 453 1010126 1010 126
Zakonny rezervny fond / Legal reserve fund 14 846 14 846 14 846
Vysledok hospodarenia minulych rokov / Net income (net loss) for the previous years 1819 646 2591584 2759000
Vysledok hospadarenia za Uctovne obdobie / Net income (net loss) for the accounting period 758 027 170 416 176 578
Zavazky / Liabilities 7767139 6222030 5859 440
Rezervy / Reserves 136133 80 448 16 669
Zavazky (dlhodobeé a kratkodobe) / Liabilities (long-term and short term) 5918 756 4321581 4164 334
Bankove tvery a vypomoci / Bank loans and subsidies 1712 250 1820 001 1578 437
Casove rozlisenie / Deferring 67 654 23273 16 693




—Vykazziskovastrit ~ _ Profitandlossstatement

ey

Vykaz ziskov a strat / Profit and loss statement:

V EUR/InEUR k 31.12.2010 k 31.12.2011 k31122012
Vyroba / Production 10 212118 7748 249 9394 247
Trzby z predaja vlastnych vyrobkov a sluzieb / Income from the sale of own products and services 10471017 7597282 9360 469
Aktivacia / Capitalization 53978 150 967 33778
Vyrobna spotreba / Production consumption 7083124 4805 856 5904539
Spotreba materidlu a energie / Consumption of material and energy 3111884 1868 629 1623024
Sluzby / Service 3971240 2537227 4281515
Pridana hodnota / Added value 3128 954 2942393 3489708
Osobné naklady / Labour expenses 2584878 2555 427 2788872
Dane a poplatky / Taxes and fees 35147 315975 36897
Odpisy nehnutelného a hnutelného dlhodobého majetku / Deprecation of tangible and intangible long-term assets 256 592 241722 243 456
Trzby z predaja dlhodobého majetku a materialu / Income from long-term assets and material sold 362008 668 299 781557
Zostatkova cena predaného dlhodobého majetku a predaného materidlu / Net book value of tangibles, intangibles and material sold 205 051 539 544 795923
Ostatné vynosy z hospodarskej ¢innosti / Other operational revenues 6173 23 667 10 525
Ostatneé naklady na hospodarsku ¢innost / Other operational costs 8539 99 393 59 236
Vysledky hospodarenia z hospodarskej cinnosti / Economic operating results 406 968 166 298 369 220
Vynosove troky / Revenue from interest 146 2907 n721
Nakladové uroky / Cost from interest 81635 69 260 80 738
Kurzove zisky / Exchange rate profit 641 125599 1213
Kurzove straty / Exchange rate loss 209 293 64129
Ostatné vynosy z finanénej ¢innosti / Other revenues from financial activities 0 0 0
Ostatné naklady na finanénu ¢innost / Other costs on financial activities 44 624 12 368 1563
Vysledky hospodarenia z financnej ¢innosti / Economic result from financial activities 429319 47712 -130 01
Mimoriadne vynosy / Extraordinary revenues 0 0 10
Mimoriadne naklady / Extraordinary costs 0 0 0
Vysledky hospodarenia z mimoriadnej €innosti / Economic result from extraordinary activities 0 0 10
Dan z prijmov z beznej ¢innosti / Income tax 78 260 43594 62 641

Vysledky hospodarenia za t¢tovné obdobie / Net Income (net loss) for the accoutning period 758 027 170 416 176 578
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Divizia stavebnych ¢innosti / Civil enginering division

TIR PETROLEUM, s. r. 0., Trnava, Slovenska republika

Samoobsluznd kontajnerovd Cerpacia stanica realizovand v Trnave (aredl by-
valého zavodu ZDROJ). Buracie prace, zemng préace, spevnené plochy, montdz
pristresku, instaldcia zasobnikov a obsluznej bunky, informacny systém, sadové
dpravy.

Self-service mobile gas station constructed at the site in Trnava. Works: de-
molition, site preparation, hard surfaces, roofing assembly, installation of

gasoline tanks and control cells, information systems, landscaping.

Mesto Pezinok, Slovenska republika

Rekonstrukcia zakladnej umeleckej skoly v Pezinku II. Etapa. Sanacné prace,
rekonstrukcia povrchu klenieb — omietok, maliarske préce, obkladacské prace,
rekonstrukcia socialnych zariadeni, pokladka novych podlah — parkety a dlazby,
dodévka a montdz specidlnych deliacich a presklenych stien.

The renovation of an art school in Pezinok. Works: Restoration work surface
renovation of vaults - plastering, painting, tiling, refurbishment of toilets,
laying new flooring — parquet and tiles, supply and installation of special
partition and glass walls.

FORTISCHEM, a. s., Novaky, Slovenska republika

- Oprava hydroizoldcie Zelezobeténovej konstrukcie. Reprofilacné prace, vyho-
tovenie zelezobeténoveho venca - atika, odizolovanie stresného plasta.
Oprava poskodenej vnutropodnikovej komunikdcie — vystup. Buracie prace,
zemné prace - priprava pred betonazou, betonaz spevnenej plochy.
Repair of hydro insulation of concrete structures. Works: re-profiling
work, construction of reinforced concrete rim, insulation of roof cladding.
Repair of damaged in-factory roads - output. Works: demolition, site pre-
paration - preparation before casting, concrete paved area.

DANUBIAN BIOGAS s.r.0., Sala, Slovenska republika

Novostavba bioplynove] stanice Moldava nad Bodvou. Viykopové prace, zemné

prace, zaklady zasobnikov, prijazdové komunikacia, spevnené plochy, cestna

véha, samostatnd vodovodna pripojka, poziarna nadrz, dodavka a montdz tra-

fostanice, dodavka a montéz odbocovacieho stoziara a VN pripojky, technologic-

ké vedenie a kondenzacna Sachta, poistna pochoden, hydroizolacia BPS, oplo-

tenie, teréne Upravy, sadoveé Upravy. Technicka budova - stavebné préce HSV,

Ustredné kurenie, elektroinstalacie, zdravotechnika, vodovodna pripojka, dodav-

ka a montaz stresnej krytiny Wolf, dodavka a montaz bleskozvodu.

Construction of biogas plant in Moldava nad Bodvou. Works: excavation, land
works, foundation for fuel tanks, access road, paved areas, roads, separate wa-
ter connection, fire water-tank, supply and installation of transformer substa-
tions, supply and installation of mast for power connection, technological duct
and condensing shaft, safety torch, water proofing of walls and floors, fencing,
field modifications, landscaping. Technical building - construction works, central

heating, electrical installation, plumbing, water connections, supply and installa-
tion of roofing, supply and installation of lightning conductor.

Obec Imel, Slovenska republika

Rekonstrukcia strechy a tepelna izolacia nizkoprahového denného centra obce
Imel. Odstranenie povodného krytu zastresenia, rekonstrukcia krovu, dodévka
a montaz novej krytiny, zateplenie stropu podkrovia.

Repair of the roof and insulation of community center in the village of Imel.
Works: removing parts of the original roofing, roof restoration, supply and
installation of new roofing, reinforced concrete rim, ceiling insulation.

Divizia strojarstva / Machine engineering division

Vychodoslovenské Stavebné Hmoty a.s., Turiia nad Bodvou, Sloven-
ska Republika

Vyroba podpornej konstrukcie pre skladovu halu. Vyroba a montaz podpornej
konstrukcie pre parabolicku skladov halu so sypkymi materialmi. Podoprenim
pévodnych beténovych nosnikov pomocou oceloveho plasta sa zamedzilo dal-
Siemu nezelanému poklesu stavby a pripadnému zboreniu celej haly.
Production of the supporting construction for the storage hall. Support of
the original concrete beams with steel casing to prevent further unwanted
decline and eventual break down of the hall.

Ing. lvan Moravek - MORO, Bratislava, Slovenska republika

Wroba hlinkovych vozikov a ramcekov pre projekt do Nigérie. Projekt ma za
Ulohu pomocou agresivnejsich a sterilnych saméekov muchy tse-tse znizit pocty

nakazenych jedincov v danej oblasti a uchranit tak obyvatelov a zvierata pred
moznostou nakazy.

Production of aluminum carts and boxes for a project in Nigeria. The pro-
ject is designed to reduce the number of tsetse fly (infected individuals) in
a given area and thus protect people and animals against the possibility of
infection.

Thales Air Systems & Electron Devices GmbH, Stuttgart, Nemecko

- Vyroba Specidlneho mobilného izotermického kontajnera pre navadzacie
pristroje.
VWyroba izotermickych kontajnerov pre rézne navigatné pristroje, ktoré st
pouzivané k navadzaniu lietadiel na letiskach po celom svete.

Production of special mobile isothermal container for navigation devices.

Production of isothermal shelter for navigation devices, which are used
for the guidance of aircrafts at airports around the world.

Probstdorfer Saatsucht GmbH & CoKG, Probstdorf, Raktisko

Wroba kontajnerov na zrno. Vyroba mensich prepraviek na skladovanie zrna,
pripadne inych sypkych materidlov.

Production of containers for grain. Production of smaller containers for storing

grain or other bulk materials.

Hirschhofer GmbH, Péttelsdorf, Raktisko

Wroba kontajnerov na zrno. Vyroba prepraviek na zrno opatrenych aj vnuitor-
nym naterom, zdravotne a potravinarsky nezavadnym.

Production of containers for grain. Production of grain containers painted by
health and food safe paint.



Divizia tepelnej techniky / Heat technology division

DUSLO a.s., Sala, Slovenska republika

Vlybudovanie parnej plynovej kotolne s celkovym vykonom 28 t pary za hodi-
nu pre Duslo, a.s. pracovisko Bratislava pre dodavku pary Istrochem reality,
a.s. Bratislava. Vystavba lahkej ocelovej konstrukcie s oplastenim, dodavka a
montaz parnych kotlov, strojnotechnologického zariadenia, chemicka tprava
vody, zhotovenie energetickych pripojok, vybudovanie komina.

Construction of gas steam boiler house with a total capacity of 28 tons of
steam per hour to supply steam for Istrochem reality, Inc. Bratislava. Wor-
ks: installation of a light steel frame construction with cladding, supply and
installation of steam generators, machine equipment, chemical treatment of

water, power connections, construction of the chimney.

ELKOM MEP d.o.0., Ljubljana, Slowenien

Mont&zne prace na stavbe ,HTK Bad Homburg" Vykon montéznych prac pre
zhotovenie zdravotechniky, vykurovania, kanalizécie v objekte nemocnice.
Assembly works at the construction site of a new hospital in Bad Homburg,
Germany . Works: power assembly works, construction of sanitary, heating
and sewage.

GALANTATERM spol. s . 0., Galanta, Slovenska republika
Rozsirenie kapacity systému doddvky ohrevu teplej vody. Stavebné Upravy,
izolacie, dodavka montaz vymennikov tepla, natery.

Extension of the heating system of hot water supply. Works: structural mo-
difications, insulation, heat exchangers supply assembly, painting.

ENTIVA, a. s., Nitrianska 100, 920 27 Hlohovec, Slovenska repub-

 Referencie oo

BYSPRAV spol. sr. 0., Galanta, Slovenska republika

Rekonstrukcia vymennikovej stanice tepla v Galante. Demontaz existujicich
zariadeni, dodavka a montaz odovzdavacej stanice tepla, strojno-technolo-
gickeé zapojenie.

Renovation of the heat exchanger station in Galanta. Works: Dismantling of
existing equipment, supply and installation of heat exchanger station, machi-
ne-technological connection.

LESY Slovenskej republiky statny podnik, Odstepny zavod Topol-
cianky, Slovenska republika

Administrativna budova a expedicny sklad, Topolcianky — rekonstrukcia ko-
tolne. Stavebné Upravy, elektro zapojenia, dodavka a montaz splyriovacich
kotlov, vybudovanie biomasovej kotolne.

Boiler house renovation for the office building and shipping warehouse in
Topolcianky. Works: structural modifications, power connections, supply and
installation of gas boilers, building of biomass boiler house.

DANUBIAN BIOGAS s.r.0., Sala, Slovenska republika
Teplovodna pripojka pre bioplynovu stanicu, Moldava nad Bodvou. Zemné
prace, vykopové prace, stavebné Upravy. zhotovenie potrubnej trasy medzi
BPS a 0ST2 systémom z predizolovanych potrubi PIPECO s odbockou v areali
kupaliska, Ustredné vykurovanie - pretlaky pod komunikaciami a premoste-
nia, elektroinstalacia, meranie a regulacia, ozivenie systéemu, skusky , zasko-
lenie obsluhy, sadove Upravy a komunikacie.

Hot water connection for biogas plant in the town of Moldava. Works: land
works, excavation, construction work, construction of pipeline routes betwe-
exchanger station, system of pre-insulated pipes with
rk center, central heating - overpressures under the
cal, instrumentation and control, system recovery,

‘T:" References .o
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Divizia automatizacie, merania a regulacie
Automation, measurement and control
division

DUSLO a.s., Sala, Slovenska republika
- Dennad a zmenova Udrzba automatizovanych systémov riadenia
technologickych procesov.
Odstavkove prace.
Oprava a Udrzba zariadenf merania a regulacie.
Daily maintenance of control systems for technological processes.

Activities, such as maintainance and repairs during layoff.
Repair and maintenance of measurement and control equipment.

IFORTISCHEM , a. s., Novaky, Slovenska republika

- Servis meracej, regulacnej a bezpecnostnej techniky.
Oprava potrubnych rozvodov plynu.
Service of measurement, control and safety technology.

Repair of gas pipelines.




Sprava auditora

Sprava nezavislého auditora
pre spolocnikov spolo¢nosti

Sprava k (ctovnej zavierke

Uskutoénil som audit pripojenej Gétovne] zavierky spolo&nostt MENERT spol. sr.o. za
rok 2012, ktora obsahuje sivahu k 31.decembru 2012, vykaz ziskov a strat za rok, ktory
k uvedenému datumu skonéil a poznamky vratane prehladu vyznamnych G&tovnych pravidiel.

Zodpovednost’ statutarneho organu za Gctovnu zavierku

Statutarny organ je zodpovedny za zostavenie tejto ultovnej zavierky, ktora poskytuje
pravdivy averny obraz vsilade so =zakonom o UCtovnictve &. 431/2002 Z.z. v zneni
neskorSich predpisov /d'alej len ,, zikon o uétovnictve ,/ a za interné kontroly, ktoré §tatutarny
organ povazuje za potrebné pre zostavenie uétovnej zavierky, ktora neobsahuje vyznamné
nespravnosti, ¢i uz v dosledku podvodu alebo chyby.

Zodpovednost auditora

Mojou zodpovednostou je vyjadrit’ stanovisko k tejto uctovnej zavierke na zaklade méjho
auditu. Audit som vykonal v silade s medzinarodnymi auditorskymi standardami. Podla
tychto standardov mam dodrziavat’ etické poZiadavky, naplanovat a vykonat audit tak, aby
som ziskal primerané uistenie, Ze uétovna zvierka neobsahuje vyznamné nespravnosti.
Sacastou auditu je uskuto€nenie postupov na ziskanie auditorskych dékazov o sumach
a Gdajoch vykézanych v Gftovnej zdvierke. Zvolené postupy zavisia od usudku auditora,
vratane posudenia rizik vyznamnej nespravnosti v ictovne] zavierke, € uz v dosledku
podvodu alebo chyby. Pri posudzovani tohto rizika auditor berie do vahy interné kontroly
relevantné na zostavenie uétovnej zavierky uctovnej jednotky, ktora poskytuje pravdivy
a verny obraz, aby mohol navrhnit’ auditorské postupy vhodné za danych okolnosti, nie vsak
na ucely vyjadrenia stanoviska k O&innosti internych kontrol uétovnej jednotky. Audit dalej
zahffia vyhodnotenie pouZitych uétovnych zasad autovnych metod ako aj primeranosti
uétovnych odhadov, ktoré urobil Statutdrny organ, ako aj vyhodnotenie celkovej prezentacie
uctovnej zavierky.

Som presvedéeny, Ze auditorské dokazy, ktoré som ziskal, poskytuju dostatocny a vhodny
zaklad pre moje auditorské stanovisko.

Stanovisko

Podla mdjho stanoviska uétovna zavierka poskytuje vo vietkych vyznamnych
suvislostiach pravdivy a verny obraz financnej situacie spologénosti MENERT spol. sr.0.
k 31.decembru 2012 a vysledku jej hospodarenia za rok konéiaci k uvedenému datumu
v stlade so zakonom o ¢tovnictve.

12, aprila 2013. Ing. Ivan Sokolik, Licencia SKAU &. 591, Bizetova 18, Nitra n




INDEPENDENT AUDITOR"S REPORT
to the shareholders of MENERT spol. s r.o.

I have audited the financial statements of MENERT spol. sr.0., which comprise the
balance sheet as at 31 December 2012, the income statement and the notes for the year then
ended, and also a summary of significant accounting policies and accounting methods and
explanatory notes.

Management®“s Responsibility for the Financial Statements

Company“s management is responsibile for the preparation and fair presentation of
these financial statements in accordance with the Act on Accounting no. 431/2002 Coll. As
amended. This responsibility includes : designing, implementing and maintaining internal
controls relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error, selecting and applying appropriate
accounting policies and accounting methods, and making accounting estimates that are
reasonable in the circumstances.

Auditor”s Responsibility

My responsibility is to express an opinion on these financial statements based on my
audit. I conducted my audit in accordance with International Standards on Auditing. Those
Standards require that I comply with ethical requirements, and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement.

An audit includes performing procedures to obtain evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor”s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity”s preparation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity™s internal control. An audit
also includes evaluating the appropriateness of the accounting policies and accounting
methods used, and the reasonableness of accounting estimates made by the management, as
well as the overall presentation of the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my auditopinion.

Opinion
In my opinion, the financial statements give a true and fair view of the financial position

of MENERT spol. sr.0. as of 31 December 2012, and of its financial performance and the
cash flows for the year then ended in accordance with the Act on Accounting.

Nitra, 12. april 2013 Ing. Ivan Sokolik, Licence SKAU 591

N

Auditor’s
Report
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